4 . THE WASHINGTON HERALD, SUNDAY, AUGUST 25 1907 A = i

MARKET IS BUOYANT

Rise in Prices in Many Ae-
tive Stocks During Day.

SPECULATORS REALIZE ERROR

Find Corteleyou's Aid to Wall Street
Will Come in a Way to Benefit
Only Legitimate Commercial In-
and New

terests—Erie, Southern,

- York Ceutral Sell Under Pressure.

York, Aug. 24.—Substantial ad-
vances from last night's closing level of
quotations were shown all through the
list at the opening of the market, this

New

morning, the improvement runcing to as
much as twe points in Great Northern
and about a point and a half in several

other stocks, including New York Cen-
tral, Union Pacific, Reading, and Ameri-
can Smelting and Refining.

The advances at the opening were fol-
Jowed by a further rise in prices within
the first quarter of an hour, and during
this period there was such activity as
Induced many of the professional traders
to believe that the whole character of
the market had undergene a change as a
yesult of the announcement made by Sea-
yotary his intention to re-
lieve the money situation by making
weekly deposits with the banks during
the next five weeks.

Will Not Aid Speculators,

Quite a little covering of short con-
tracts was done on this theory, although
in no well-informed quarter was the Sec-
retary's pilan rgarded as a matter of
any great consequence to the market.
The amount of money that the Treasury
could spare now, presumably about #0,-
000,000 would go far in sustaining an up-
ward movement in the stock market, and
the evident intention to utilize the limited
sans at the disposal of the government
such a way that practically all the
commercial interests
and little none of it will be available
for use in 'Wall street speculation.

When this became understood the
speculators, who had bought on the open-
ing rise, hastened to sell out their stocks,

Cortelyou of

reg

in
money will reach the

or

while those operating for a decline em-
braced the opportunity to add to their
commitment on a rise for which there

substantial

warrant.
Under Pressure.

Was no
Southern and Erile

Southern Rallway preferred was put
tader pressure, as wera aiso the Erie is-
sues and New York Central, and all suf-

fered severe declines. It was rumored
that the Erie directors would pass the
dividends on the preferred stocks, and
the stocks of the road dropped to new low
levels for the present movement. The
decline in New York Central brought a
recurrence of the stories of prespective
new financing and of the rumors that the |
dividend would be reduced at the next|
meeting.

All of the Interborough-Matropolitan

group were weak. On the publication of
the bank statement, which proved better
than expected, thera was a slight rally,
gucceeded by another sharp break with

finally a fractionally recovery just before
the close.
Resume of the Week,
The liquidation, which had been so

much in evidence in the preceding week,
had about run its course by the time the
Fresident's gpeech was published in Wall
street on Tuesday last, and as the short
interest was large and the bad news was
all out, the market rallied somewhat on
covering, although at no time did it
afford an exhibitlon of substantial
trength.

Later in the week there was a renewal
of liquidation m a number of individual
is8ues, particularly those in the Inter- |
bn)rouw Metropolitan combination, about
sentiment became quite disturbed
as a result of the Investigation of trac- |
tice affairs by the Public Service Com- |
mission. |

On Friday the directors of the Southern
Railway voted to reduce the dividend on
the preferred stock and on the same day
tha new owners of the Central of Georgla
decided to discontinue the payment of |
dnterest on the third incomes. |

NEW YORK MONEY,

4.—Call money quoted nominally

NEW YORK STOCK MARKET.

Quotations furnished by A. O. Brown & Co., mem-
bers of the New York Stock Exchange, Munsey
Building.

Total sales. .. ... ...
Call moaey:

cee . 298,900 shares
High, 3; low, 2; close, 2%

( ]uﬂ"z
Sales H.gh Low. Au.2d Au 2
Amal. Copper........... E,TYI) o o @Y
> - Y% 6% Wh W
Am. Cotton ()il 3()1 N W WL W
Am, Loco........ 3 5% S 5l Wiy
Am, Loco. pfd.. M B ] ) ®
Am. 8. F. pfd.. W 3 3 k1 n
Am. Smelt....... ) NN AUX MW W%
Am, Smelt. pfd. 100 %% 9B B% N
Am. Sugar.... 9 I3 13 13 1y
Anaconda .. M +H L] %
Atchison . 3000 85 8% B #
At, Coast lm" 00 % Wy R 708
Balto. & Ulnu. i oy W% Ty BNS
Brook. 2 dlle 0% W0 0K
Can. Pacific. 80 1M W 1N 1%
Cent. Leat! 400 8% 6% 6% 1%
Ches, & ( . 0 3% A% Ws AN
Chi Gt. W.... 0 9% B 9% o
. M. & St. P, 5400 1195 18 118% 18y
O &N W.. 80 142 0% ML N
OF &k 13 2 2 2 2%
Colo. 80...ccven 0w 2 2% B Z%
Colo, So. Ist.... 10 51% 51% 51% A%
C&HCKI b 4 21 2%
Con. Gas....... %% 102% |
D & H. 19 1504 |
Dis. Sec 46 kr.|
Erie .... 18 2% |
Erie Ist. # iy
Erle 24.... » 35
Gen, Electric 121 ¥A)
Gt. North, p 19 118%
Gt, North. Ore.. 'y
Il Cent. L. L.. 3% 1

K. 8o, I
L. E Norirvinne
Mexican Central
M, EK&7..-
Missouri Pacifie.
National Lea
N. Y. Central...

North American..ceses.
Northemn Pacific.

Pacific Mail. - 9 4 -
Fa. R. R.. . 1L0W 117 13% 16 1its
Pressed Steel u 2% -
Peopie’s Gas... oY 8%

Reading N4 8y

Rock Island.. 18 TR I

Roek Island pfd L0 &l 4% 4% @
Sloss-Sheffield « B 6 4 H &
Southern  Pac 8% = 8% 81N
S n Pacifi 9 108% 108 1%
Southern Ry 1 15 15%  16%
Texas Pacifie.... 3 pe HNe Ha D
T. 5t L. & W 40 2% % 2% u |
T. S ! 3% 43% 0% 4|
Union Pac s I3 14 123 |
U. 8. Ruh A, WY & ‘
U. 8. Stee % X Wis |
U. 8. Steel y 92 wWg e |
Va. Chemical. % 2 0 b » |
Wis. Central pfi 2w 2 32 2 K [N

N T S |
NEW YORK BANK STATEMENT. i

$8,070,100 |

$11.073,796. |
se, §36, 100 |
: decrease, $1,134 600

Loans,
Deposits
Circulation,
Legal
Spe-ie,
Reserve
Required

$1,088, 152,000 ; decrease,
$1,048 353,600 ;
$39.165,409; d

decrease,

is t'a.h w .milmx
8,175 two years ago. |

GOVERNMENT BONDS,

New York, Ang. 24.—Closing quotations of United |
Btates government bonds: |
Bid. Asked
, registered, 1930 iy 1064
, coupon. 1530 1%
is, registered, 1908 ]

, coupon, 198..
, small bonds.....
, registered, 195

8, coupon, 1935....

MINING STOCKS,

Quotations are furnished by Irving K. Farrington
& Co,, members of the New York Produce Ex-
changs, Frank C. Kingsland, manager, 3911 Bond

Building. |
Bid, Asked. |
Goldfield C ;.wlu ated 8316
Ce ey %
Jumbo Exten 1% 1%
Goldfield Daid 1% %
St. Ives®... 90
Silver Plck B |
Great Rend o |
Blue Bell* %
Adams* 1
‘\hu.t:. ssvesasess 53 L
«1 Hilla* 54 &
lr mdfleld Black luv' -3 23
Triangle® 18 .
Tramps Cons “dan S
|,..'\ l’“, € [
b1 )
10 12
i

\l i\l! e »'Ihr"ﬁf"\
Cobait Contact....

{ the

| tary

| which

| penditures in
| was figured
{ posit
| without

| expecte
| crease

| sponding week

{ under the developments in money.
| of
{ there

| for

the

{ have seen,

WALL STREET NOTES

Secretary Cortelyou’s Plan
Generally Approved.

MOST STOCKS SHOW GAINS

Market Opens as If Effort Were to
Be Made to Drive Shorts to Cover.
High Prices Welcomed by Most
Operators—Closing, However, Near
Low Mark of the Duy,

New York, Aug. 24—Approval of Secre-
tary Cortelyou’s plan of the deposit of
government money was universal aad
hearty in banking circles_to-day.

It is not so much the mere deposit of
funds that evoked favorable comment
as the method formulated by the Secre-
for making the deposits. Both for
this particular occasion, it was said, and
in the course of the operation of a gen-
eral policy, it was desirable that deposits
be strung out over a period of weeks and
placed In centers of great strese,

Just now, were the former practice of
dumping a block of many millions on the

money market once followed, a large
part, if not all the money would go to
Europe, since exchange is decidedly in

Europe's favor. That may be avolded un-
der the new regulations.

A more stable and enduring benefit s
derivable from smaller deposiis extend-
Ing a conslderable period of time.

he question, “Who will get the gold to
be deposited?”’ remained unanswered. It
was realized that the Seeretary had taken
all possible precautions against an out-
flow to Europe, but there were differ-
ences of opinion as to wheteer or not the
precautions would prove effective. Lon-

over

| don was closed and no, answer was ob-
| tainable from money movements there,
Here, bankers, though differing on the

main question, believed that the amount
Europe may secure will be much
smaller than if $15,000,000 or $20,000,000 for
instanee, were deposited at once.

now on hand, and the
of receipts over ex-
immediate future, it
Secretary could de-
next six weeks
disturbing the working balance
the asury. It was not predicted
that as much as this would be deposited.
The bank statement showed the un-
favorable features of a de-
$8,0% 000 in loans and increase
of $500,000 in the reserve.

For the first time in many weeks the
reserve was greater than in the corre-
of last year,

The market opened as if an effort were
to be mada to drive the shorts to cover
Most
active stocks showed gains, If
was an effort to drive the shorts
it was abandoned or soon falled,
the majority operators welcomed
high prices as good spots on which
to sell, and liquidation, accompanied by
a drive in various issues, sent prices tum-
bling rapidly.

The weakness of the Eries and renewed
weakness In the Southern Rallway shares
also depressed the entire list to such an
xtent that e
shorts deemed it advisable to cover in the
late trading. The closing was accord-
ingly near the low prices of the day.

There was nothing encouraging in the
columns of the Financial Chronicle. That

With the money
estimated balance
the
that the
$45,000,000 In the

in

of

the

s00on

of

organ of financial! opinion summed up the

on in these words:
*» truth is, we have reached a point
crusade against and

in the corporations

| against caplital where securities of every

grade and description are regarded with
fear and apprehension. The cause, as we
I8 not obscure., The remedy is

ly plain. It can come from only one

Mr. Roosevelt alone can stem
far, on account of the enormous
accumulated orders, general

18

volume of

| business has not revealed the evil effets

Notes on Mining,
The Montana Tonopeh mill 18 now wrrking. This |

| stock is ome of the best of the Tunopahs, and it is

predicted by brokers who are in the “know’
this stock will now have a big wpward tarn.

that

New York, Aug. 24 Goldfield Consolidated, after dropping to 7%, seems
at 2% per cent During the week rates have | now to be o upward moveme Last Monday
been © cAsy, e pes being 3 and 1% | it sold down low as T% and lay it reached |
per cent, average rate 2% | 8%,  As the dividend will be comy ced soon, it s |

Time mon nely scarce throughout the | Tredicted that it will have the te v of raising
week and rates were firmly held. The demand was | the price of all Goldfleld stocks |
strong, although wol urgent, and a much larger busi- The copper market for the past seven days has|®
ness would h been done had mouey been ob- | Deen weak. This is doe to the siump and incident |
tained. Rat per cent for thirty m'rc.x:,; days, | to the various attacks upon railroads and industries |
6%ab% for uninety days, and for five and six | However, the demand still exceeds the sapply, and i
nenths. | the big § exts are bullish on the price of copper. |

Mercantile paper met with little demand, s | _ Development work on the property of the Datsy |
being made only in smail Jots fo ihe smaller o y | Leasing and ining Company at Nevada is pro- |
institutions. Rates, 6%al per cent for four to six | ceeding without aruption and with a m-:dﬂ,"l
mouths, bills ivable and prime single names, and | which indicates strong confidence of the management |
7 and upward for others | n ita property, Since the first of this mounth the |

Sterling again weak to-day. Demand sterling sold ! shaft has been sent down thirty-five feet, and will |

down to 48710, 3 points below yesterday, and bank-
er; predicted lower rates for early next week,

CURB MARKET.

Quotations are furnished by E. R. Chapman &
Co., members New York Stock Exchange, G. Bowle
Chipman, manager, 1301 F street northwest.

Open. High. Low. Close,

{

‘

Bonanza Creek......c....ou. &y s 2y g
Bostou Col 8% 1% 1% 18y
British lul Cop, % T 6% &%
Butte Coalition 2 o 15% 19%
Chicago Subway 9% 9% 9% m,'

s P % % 5

7 % 7 7
% % % |

e % Iz 12
Miemac Gold \ln..u % 4 3% 3%
Mitchell Mining.......ceesns 2 2 2 31
Newads Consol.......ccoenne 1 ug 1 n |
Nevada-Utah Copper iy i JI8e |
Nipissing Mining 2 T 8 ™ %

Standard il . 4% 436 43 46
United Copper...... . B% N% NG 0%

Western Tee....ooovonnnnnnn. 3 k1] 2% N

MISCELLANEOUS BONDS,

New York, Aug. 24.—Closing quotations of stock
exchange transactions:
Imperial Japaness first 5s...
Jmperial Japanese second 6s
Jmperial Japanese second #$4s.
sAmerican Tobacco
American Tobaceo 8....coocvanns.
Central of Georgia consolidated
Central Leather 58
Delaware and Hudson 45 .........
Distillers’ Securities collateral S5s.
Erle general is e ne T
General Electric warmants....
Interborough “P ropolitan  $%s
Louisville and Nashville unified §
New York (rmnl s, =
New York Central 34s
Pennsylvania 3%s, 1915..
Reading s
Beabosard Air X'm e
United States Steel sinking hmi 5 »
Total sales, $601,000, against $1 UX'.’..lIl\ Y‘N'tr\l.h
1,627,000 a week ago, and $1.320,000 a year ago.

|
|
i
|
{

‘1 |

STOCKS,

BOSTON |
|

Quotations cre furnished by E. K. Chapman &I

Co., members New York Stock Exchange, G. Bowie |
Chipman, manager, 131 F streat northwest.
Bid. Asked.
Atlantic 0% e
Bingham . 1 12
Boston and .\lha.rv 22
Beston and Maine.. i58
Calumet and Hecla.......... 5
Copper Range.. . [
Edison Electric llhxm ...... €7
Fitchburg fd.. .13
Massachusetts Electric 12 1B
, N. H. and H. 158 158
& 83
13% ¥4
™ 2
% 16%
4 42
% 5%
40 4
W% 17

| tal visible supply at 2,423,000 bales,
last

| ment attain large proportions, as it inevitably must,

| all

| g eontinued at this rate, about two feet a day. The
stShion which was cut at the 200-foot level i3 pro-
gressing as fast as could be expected, Already a
drift is in forty-four feet on the vein, which is show-
ing up better each day. The shaft is to be sent
down to the 300-foot level, where it is expected the |
same vein will be tapped, but much larger and rieh- }
er. The ore which has been shipped averages §19 |
to the tom. {

COTTON MARKET.

Quotations furnished by Miller & Co., members of
the New York Stock and Cotton exchanges and New |
{ Orleans Cotton Exchange, 1333 F street northwest,

New York, Aug. 2.—Tha Chronicle figures the to-
against 1,374,000 |
vear, and the American supply at 142,000, |
against 942,000 last year. These figures show a de- 1
crease from last week of 113000, & gain of 58000
over 1906, and a decrease of 147,000 from 196, Cables
were better than jooked for, and this, while it pro-
duced a good imgpression, failed to bring much
business. The market starfed at a small advance,
but the buying came mainly from reports and was
sustained largely by the steadiness of the stock mawn
ket; in fact, there was a belief that as goes the
stock market so will cotton probably go for a while,
Bradstreet's reports were anything but bullish, and
thers was little in the week-end statistics or trade
reports of a charateer to encourage expectation
any great change in the market, d the move-

pricvs cannot hold, especially if the weather is at
1. The amount of deterioration generally
up to this time does not in our yndm.-nl warrant
a bul! market.

Liverpool is due 3 higher Monday.

New York.

good

Open. High. Low. Closa,
October...cocvinnnngs 1198 1207 1198 120621207
December 1211 1B 1211 1292
JENBATY. .. .cccrenssece 12.31 231 1220 1220123
New Orieans,
Open. High. Low. Close,
{ 0 SR <+ vovonconvnsnpens L BID l‘.’.ﬂl 2 261 |
| December.. 1238 28 13 B
Jammr_\ . 124 ll.’;.’ 124 128
Spot Market,
Rects, Shipts, 8tock, Price.Sales.
Augusta 120 590 13% 13
Baltimore. . b 318 13
Boston...... . p— 418 135
Charieston. .o 4280 ...
Cineinnati oo b2 823 ...
Galveston.. .. o b .. 2051 1Y
Houston... . 250 LW 1% n
Memphis. . . 142 N7 13 7
Mobile..... b 0 262 13
New Orieans. 2 237 AR 1% 0
New York. - L2Z2 MMIH 13H ...
Norfolk.... m 438 13%
Philadeiphia. - 194 B& ...
Savannah...... - 100  £9%3 2% 308
St. Losis. . B 134 4651 13% 53
Wilmington........... 4 % ...

Jamestown visitorgs are arriving daily
and looking for furnished rocms. An agd.
In The Herald will get them. The Herald
has the largest circulation at Norfolk and
Jamestown of any Washington paper,

cent
| same heavy selling that

to a great extent. But the point has at
length been reached where mercantile ac-
tivity ecan only be sustalned by new busi-

ness, and this Iatter, unfortunatély, is
now lacking. Soon there will be idieness

and want; then there will be discontent.
“If the President does not reverse his
before the conflagration which he
started passes beyond control, his re-
nsibility will be heavy and the conse-
quences fearful.”

LOCAL FINANCIAL GOSSIP.

The Washington Stock Exchange was
closed yesterday, In accordance with the
half-holiday programme for the summer
months.

rse

Opinions on the New York Market.

Benjamin Woodruff, of Post and Flagg
—"The announced intention of the Secre-
tary of the Treasury practically to give
enough money to move the crops, had a

Ifnvumhl» effect this morning, and the
| markets opened briskly at a 2 or 3 per

On the advance it met the
each rally has
worikked down
The

rally.

met
to

lately,
the low

and gradually
figures of yesterday.

{ bank statement was more favorable than

expected, but faileq to cause a rally,
Altogether the good news fell generally
flat. As Is usual in a weak market, there
is talk of trouble and people in difficulty,
but up to now these rumors have proved
false and it would seem that if people
have stood the enormous strain so far
they ought to be able to continue. Alto-
gether it hag been a blue day, discourag-
ing to the bull interests.”

E. W. Crew, of Henry Clews & Co.—
“Secretary Cortelyou's action in deciding
to make government deposits in New
York and elsewhere at this time, rather
than wait until the money market be-
comes stringent, is calculated to have a
good effect, but it must be apparent to all
that it is something besides the fear of
tight money which is causing such dis-
turbance in the market. The cuttiig of
the Southern Rallway preferred dividend
and the possibility that there will also be
a cut in Erife first preferred, is not cal-
culated to restore confidence in invest-
ment securities. In regard to the imme-
diate future of the market, I can only
reiterate that, ouside of short covering,
there is nothing to cause any substantiat
improvement of a permanent character.
Whenever the shorts take it into their
heads to cover contracts, rallies can be
looked for, and on such occasions the
opportunity to sell should not be lost, The
bank statement, all things considered,
was favorable, but is not llkely to have
much influence on the market, as it has

too many adverse factors to contend
with.”
G. Bowie Chipman, of E. R. Chapman

& Co.—"As was to be expected, the mar-
ket opened strong under the stimulus
created by the news from Washington
regarding the deposit of government
tfunds. At the high point stocks seemed
to be in good supply, resulting in a de-
cline to about last night's closing prices.
The surplus reserve now held by the
banks stands at practically $10, ooo.mo
against about $4,000,000 this time last year.

an unusually small number of ;

No doubt the action of the Secretary of
the Treasury will have a beneficlal effect
upon sentiment, which may be reflected In
higher prices next week, but I do not see
anything more than a traders’ market for
the immediate future, where profits on
either side should be quickly taken.”

PRICE CHANGES FOR THE YEAR,

Following are the bid prices upon
the most active bond and stocks on
the Washington Stock Exchange last
Friday and on the corresponding date
one year ago: '

GAS BONDS.
Aug. 23 Aug.21.

{ which the sh
| charged,

W7, IN6
Washington Gas 4s.............. U] 163
Washington Gas certificate 6s............ 104 19
RAILROAD BONDS.
Capital Traction 5. : 103
Anacostia and Potomac 5s.. 5
City and Suburban 5..........ccveeuiies 19 i3
Columbia 5......... s
Columbia 6s.... 110%
Metropolitan 5s % 1m
Washington Railway and Electric 4s.... 79 8%
MISCELLANEOUS BONDS.
Potomac Electric Light 5s............,.... 101%  104%
Norfolk and Washington Steamboat 5s.. 109 106
Chesapeake and Potomac Teiephone 5. 100% 165
Washington Market 8s. ... . . 100 106
PUBLIC TTI ln \"" N l\"
Capital Traction....... 145
Washington Railway And E < »
Washington Railway and Electrie |M 697 %
Norfolk and \\ashlnxn m Steamboat..... 290 4
Washington Gas................c..cccevueen 6887 5%
Georgetown Gas. ... . m 63
Chesapeake and l’moma. 'y', 'c‘,. ... 50 %
TYPE MACHINE STOCKS,
Merggnthaler Linotype.......... RS Dy 19%%
Lanston Monotype............. 2 1%
MINING \Tu. KS.
IO TR ... oo roievoronseivossons. I ousie
Green Copper ..., A%
Mitchell Mining %
NATION ’\L Bk\h STOCKS.
Ameriean e SO 1
Capital . - 20 185
U esesne . 1M M
Columbia . . 2% 15
Commercial ........... o 197
Farmers and Mechanics . 915 28
Lincoln . 1Y 18
Metropolitan . .. 38 my
Riggs .. o 555 610
Second .16 13
Traders .. 1% 1%
Washington ............. .38 532
TRU ST (HMI'\\\ ~'l‘«H k\
American Sec r and Trust.. 20 x5
National Safe............... 178 1834%
Union Trust., - o 146
Washington Lum and Imcl 2
Washington Safe.. .. 2 H
SAVINC R\\k &T- W I\~
Home Savings................. 310 20
Union Savings...... . 260 5
HRL !\~ll{\\| E \TM l—.
Arlington k4
Columbia .... 10%
Commercial .... £ 5
Coreoran T4 w0
Firemen's ...... 1% 4
Fracklin .. ) "4
German-American . covs 200 265
Metropoiitan S - 5 2
National Union 'f %
BRI vt xweiin s semmanbti. S (1% '3
Potomae ...... o |
Riggs ...... 8% L'
TITLE 1\\( I.\\l ) ‘TH‘ }\\
Columbia ........... i B
Real Estate. L1 %
Washington .. ... 5 She
MISC }IL‘\\}H( 8 \T'H l\\
S. P. Service Qorporation........... 1m0 10
Graphophene common o
ﬁn\phn[»h"-n" preferred 0

of
|

COAL TAR PRODUCTS

Sir William Henry Perkin
and His Inventions.

SUCCESS OF EXPERIMENTALISTS

The Somber Substanece Supposed to
HBe Worthless Turned Into Dyes,
Besides Which Auntiseptics and
Perfumes and Medicine Were Dis~
covercd—=First l'-rlll by Germany,

There i8 an old East Indian legend of
a youth who had set forth to seek his
fortune, not knowing that the diamond
mines of Golconda rested beneath his
fleeing footsteps, says the New York Sun.
The other day there died in London a
man whose career remotely recalls this
ancient tale. He, too, was about to seek
his fortunes afie’d when by lucky hazard
he found it uncer foot, or, more accu-
rately, by the product of the “black
diamonds,” which the British Islanders
dig from out of thefr coal mines.

This man is Sir Willlam Henry Per-
kin, a man who in his early youth had
burned the midnight oil over problems
in chemistry, who one day in a fit of
disgust over the fallure of an experi-
ment, made hot resolution to be quit
of the science and seek other fields,
put who thought better of it the next
day ahd lived to create more industries
than most any who had ever gone be-
foere him; to take place as a wizard

FINANGIAL. |

FINANCIAL.

whose touch would transmute liquid dross |

himself
for the em-

to goid, to win for
hood, and to open
ployment of an army

avenues

a knight- |

of workers in the |

arts of peace which numerically exceeds |

the standing army of Great Britain.
This was the now distinguished scientist
who first discovered the magic that lay
hidden in coal tar, and who with a skill
which looked like the of
black art, extracted somber
substance wi

colors, constructed f
"

exercise
from this
1wle rainbows of enchanting
from the ebon ooze the
ravishing perfum blazed
to the manvfaeture from this neg-
lected product of the high explosives with
ells of the warlike are now
sent into the world a more vast
number of healing medicines than it had
ever known before, and conspicuously ad-
vanced numerous other arts and sclences.

most

o],

way

Coal Tar Worthless,
Previous to his advent into the field |
applied chemistry, coal tar was re-

garded as an almost worthiess thing,

“ urity Storage 75 1% |a lquid dross, of no virtue, and of but
Ashingion Market i 8 %% | little use. But since this master of ap-
Hile che 4 1 ol ¥ ¢ v v 7

FRICE CHANGES OF TRE WEEK, |Plied chemistry turned his attention to
- PO the subject no less than 1,000 dyes alone

Total sales of bonds and stocks on the | PaVe been developed from this former
Washington Stock Exchange, with the | refuse of gas houses, and the medicinal
fluctuations of each, for the week ended | agents, antiseptics, and perfumes which
August 24: have been manufactured from coal tar

Furnished by Grifin Halstead & Co.. brokers
members Washington Stoek Exchange, 1344 F strest

porthwest,

' are almost innumerable,

His discoveries

further revolutionized industries to the

ﬂfm{'B‘?Ml‘.T Open. High. Low. Clese. | end that artificial productions of madder
0 apita’ raction 5= 10§ 1ion - =
8,000 Washington Ry. 4 » o and indigo colorings could be manufac-
1.0W Met. R. R. 5 106%  108% tured so cheaply that thousands of acres
5,000 l'-l»:nm;w Elec. Light 5. 103 102% of land which had formerly been devoted
onds. P . ;
11 Capital Traction....... .12 129% 5 Thn gEVing. ok 'Shie PIRNIE- e M
30 Wash, Ry. com. ) B's . | been turned back for the cultlvation of
1 Wash. Ry. pfd s | 3 foodstuffs.
133?‘7)"‘”“{'“"‘ — ? Born in Lemdon, in March, 1838 young
2 Mergenthaler ....... % derki el his early educatic a4
40 Lanston ... 1% Perkin recefved his early education In a
1.2% Mitchell ....... 2, ”, city school. But all of his tastes lay
153\'11‘1‘ Bank of Wash... ?n‘ y": R in the direction of science, and his sev-
10 National Metropolitan... 318 310 enteenth year found him installed as as-
}g\\?a\.u. Exchange Bark. 1% 1% gistant to Dr. A. W, Hoffman, a distin-
0 National Sefe Deposit.. 10 190 guished German chemist, whose labora-
et " tory was then in London. The young
GRAIN AND PROVlbIONS. chemist was constantly trying experi-

Quotstions furnished by A. 0. Brown & Co.,
bers of the New York Stock Exchange
cago Board of Trade, Munsey Building,

Chi

mem-
and the Ché

ments, and was so absorbed in his work
that he rarely quitted it, except for
meals. One of his many ideas was that
it was possible to produce quinine arti-

cage, Aug. 2% —Wheat showed the BETYOUS | Anially, and it was while experimenting

ations naturally to be expected where the! =" 3 T 3
vohume of Arade # so curtailed by lack of mh,,‘:”" the line of this theory that he oxi-
telegraphic communication. Sentiment was strongly | 4ized aniline, and knew instantly that he
bullish early with Northwest, foreign and local pit | had made a great discovery, and, realiz-
traders buving. Offeri wer except for | ing fts commercial value, began immedi-
& brief periocd st the start n prices opened | a company for the man-

down en the n'qw;vn
taking profits on the balge
early-bought wheat on sale again. The market had |
nobody to sustain the weight, [Und lying senti-
ment is bullish, and the market gets good support

fing cables. Attempts at

pitated much of the

prec

on breaks. The latter is of influential con-
centrated, mther than the lic and general sort
Seaboard tells of aceeptance little at on the

overnight offerings abroad,
high. Bids this moming have been comd ing along
with the market, and it is timely that the break
has resalted in some business st other points, as
well as here. Lecal cash sales, 6,00 bushels: sea-
board sales not previously reported. 2% loads,

Com has had almost &s numerons and important
ups and downs as wheat. The opening market was
easier on better weather, the decline stimulated
good buying, and pric ranged hi and there
was then free seling, which the m was hardly
large enough to sbsorb. As in wheat, there was | |
& good demand at the decline. Country is selling
corn here on current basis, wherever it can get into
communication with the market. Cash demand feil
off, the East reporting that it does not care to buy
on such excited advances a2s vesterday's. Lecal cash
sales, 150,000 bushels; seaboard, 3 loads,

The total wolume of business in ocats was by no
means®™as Jarge as yesterday, and it was also rela-
tively far less than in other | grains, with the general
tone easier. Eastern shipping xirman'l dropped off
somewhat, Cash recelvers are ¢ flering more oats
to arrive from the country. and r-\wz‘i a fair run

latter being rather

if the weather holds good, Local cash sales, 175,000

bushels. Quotations:

WHEAT- Open. High. Low. Close.
September. ...,... 89% 1% 88% %0
December. . S5 % 9y sY
DAY 5osi i nasmanowns 1.00% 1.01% 100 1013

CORN—

September_ ... ... .. ARy 50% 58 9%
L % % 35 %

% 58% 57% 581y

September. ... ... vee 51 51% bk 0%
December. a 8 L Pe* %
May......... 19 497 483 0y

PORK~-

September. ......... 8.5 16.12 18.05 16.15

LARD—-

September. .......... .02 .07 .02 8.05
October... “ 92 9.2 92.17 .17
JADUATY. covv.evinanes £.60 8.7 8,60 8.5

RIBS—

September. . an 8.7 &% 8.75
October. .. 8.85 LR 8.82 LR
January... 8.07 8.10 8.07 8.10
New York, Aug. 24.—WHEAT—Strong. No.
Northern I)ulu?h to arrive, 12c over September, f.
0. b.; No. 1 Manitoba, 165, f. 0. b.: No. 2 North-

em Manitoba, to arvive, 1.02%, f o. b.: No. &

fo.h.s\»‘mmrmnkfnb
OATS—Strong. No. 2 white, 67%: No. 3 white, 67.
Prices of futures are as follows:

d,

Yest's

WHEAT- Open. High. Low. Close. close,
Sept...... 8516 99 T ®WI3-16 83
1.02% Lo3% 102116 LO2% 1.02%

- LOS% 10K 105 108  1.06%

7 7 66 & 66y

e 0 B e 5%

LIVE STOCK HABKETS.

New York, Aug. "1-(A1TLF Receipts, 1,900,
Nothing doing; feeling dull

CALVES—Receipts, 10 head. Feeling steady.
Dressed calves in moderate supply and full steady.

SHEEP AND LAMBS—Receipts, 26%. Sheep
ltndy 3.5005.50; lambs about steady, 6.6008.00; culls,

BOGS—Rmpu. 2.380. Nothing doing. Live hogs,
feeling steady.

'Chimm Aug. H.~CATTLE—Receipts, 500. Mar
et

HOGS—-Receipu, $500. Market 10alSc higher.
Light, 3.00a6.42%; roughs. 5.457.70; mixed, &3

Beary, 5.756.3); pigs, 5.6086.%.
SHEEP—Receipts, 2,000. Market unchanged.

WASHINGTON CATTLE MARKET,

CATTLE—Extra, per nrt. 5.50 butcher, £5025.00;
common, 2.50a3.00; rough,

HOGS—Per cowt., m 5.75171” ordinar-, per
cwt., 6.00a6.50.

SHEEP—Clipped, 3.5); common, 2.0002.70.
LAMBS—Spring, choice, 7a7%; medinm, 6%
CALVES—Prime, per Jb., T%a8; medinm, 6%a7;
grass, fadls.

COWS—Prime, fresh, each, 40.00a%.00; common,
20.00030.00; old and dry, 5.00210.08

ately to organize

ufacture of dyes.

The vast importsnce of the new dis-
covery was quickly appreciated, and
within a few

such as dyers
their dreams.

supplied with new colors,
had hitherto seen only in
Siik, wool, cotton—all wera
the new pigments. Fashion invented and |
wore new combinations and contrasts.

The artificial dyes even challenged the
tints of nature, alizarin, the coloring |
matter of madder, being reduced from |

coal tar, while artificial indigo was made

in larger quantities than the marshes n",
B0 vast were the|0f mauve dyes were celebrated there was

e young chﬂmi:t‘""“"“”’ in the British Isles any vestige

India could produce.
new industries which th
had opened to the world that it is now
estimated that the coal tar products of
Germany alone exceed $50,000,000 annually.
Artificial Perfumes,

Perkin also laid the foundations of the
artificilal perfume industry by the dls-
covery of a method for preparing cou-
marin, the odoriferous \principle of the
tonka bean, and which forms an impor-
tant ingredient in many scents, This still
further extended the industries which
were born in hig discoveries, and within a
few years the viscous biack gum which
rad been used for mixing with sand and
gravel for sidewalks was transmuted into
dainty perfumes and went forth in cut-
glass bottles. Besides dyestuffs and per-
fumes, there have been developed from

the coal tar products many kinds of
artificlal sweeteners, preservatives, ex-
plosives, medicines, and photographic de-

velopers, Chemists have found that the
number of products which can be ob-
tained from coal tar are practically un-
limited, and that combined with mate-
rials now known, more than 100,000,000
chemical bodies may be produced.

Mathematicians exhibit a formidable to-
tal of the different possible arrangements,
according to which the units may be
grouped by twos and threes. As the sev-
en notes of the musical scale are ar-
ranged in infinite variations, go chemistry
disposes of the bodies occuri in organic
matter in a Similar endlesg diversity of
combinations.

Few, if any, of the dyes and drugs ob-
tained from coal tar exist in the tar as
such, though there are in the tar many
substances closely related to the same
dyes and drugs. “Indeed,” 3s a writer
recently described for this paper, “if we
could provide ourselves with one of Sam
Weller's ‘potent double million magnify-
ing microscopes of hextra power,’ we
might see, not only a black, tarry sub-
stance, But a marvelous mixture of
things. No glass-bottomed boat of the
California coast, no museum or curiosity
shop could show greater marvels. We
would see—if the molecules would stand
still in their vibratory swing—such a maze
as was never before revealed. The coal
tar would appear to be a medley of white
and colered crystalline things, enmeshad
withyeach other, n few dark colored and
some black enough to discolor the entire
mass, as seen with the naked eye.”

Aniline Dyes,

When Sir William discovered the mauve
dyes in 1856 he was oxidizing some aniline
substances—that is, he was acting on
them in a way that amounted to “moist
burning” them with oxygen or oxygen-
like agents. He was singeing off some of
the outside molecular branches and twigs,
and it was singular that some of the half-
bgmed molecules doubled and tripled and
quadrupled up into the more complex
group mauve. But the product was not

the |

tinted with |

some |

pyrogaliic acld, hydroquinone, metol, and
| adurol.
Like many other distinguished men,

|

IL s of her distinguished son, yet when the

{ the conclusion

U. S. GOVERNMENT DEPOSITARY.

all times,

assured service of unsurpas
ings with this institution.

here. Our Savings Dept.

tection,

C. J. RIXEY, Prestdent.
FENDALL CA

The Satisfaction of
Banking Here.

HE most liberal terms of banking consistent
with unquestioned soundness obtain here at

Banks, corporations, firms, and individuals are

Savings Depositors

—will find it highly advantageous to have an account

funds deposited therein have National Bank pro-

175> ONE DOLLAR Wiil Open an Account.

THE TRADERS
National Bank

Savings Department Open
Every Saturday from 6 to 9 P. M.,

"ARTHUR G. PLANT. Vice President.

H. OWEN THOMPSON, Asst. Cashier.

sed excellence in all deal-

PAYS INTEREST, and

Cor. 10th St.
. and Pa. Ave.

IN

Cashier.

entirely “;r':n-}wx'_\'. Perkin knew that
s aniline was not quite pure. For in-
stance, it presumably had some toluidine,

the

So

next older or bigger brother of aniline.
Ir‘rnm_ purified his aniline, with
surprising resuit that the purer he got his
aniline the of the new dye he ob-
tained. He went bark to his original ma-
terial, and the paradox wag soon ex-
plained, practically. He found that it was
necessary to have some of the toluidine
present with the aniline if he wasted to |
be sure of getting any of the dye. Tolui-

the

less

S RE——_ N

dine is still more ambiguous than aniiine:
it is th Like aniline, toluidine is |
a benzin hydrocarbon and an am- I
monia-like substance at the same time; ’
in addition, toluidine is a me- |

or marsh gas, like An‘rxu]r'mq i

|

* reason why this property of toluidine
allowed it to be Influential in making the
new dye was not understood in ti
that time, though it was fully utilized in |
practice; the mixture of the aniline and
toluidine oils was oxidized to the trade,
and rosaniline car forth

ne {

SOry at

|

f

High Explosives, !

Of the number of products made frnm[
coal tar which can be nitrated, and which ‘
form the bases of high explosives, |
best known is picric |
|

the |
acid. There are sev-
eral others, but all of the high explosives
which are made from coal tar are similar |
in their lack of sensitiveness to shock,
and the safety with which they can be
handled. If lighted in the open they burn |
like so much pitch pine. But if confined |
and ignited by a detonating charge a dif- |
ferent kind of combustion is producadi, |
and the disruptive effect is very great J‘
Tha lyddite, which the British employ as |
bursting charges for their shells, is pure |
pieric acid. The melinite of the French |
is pleric acid modified with about 4 per |
cent of petroleum. Maximite and fovite, |
two other of the high explosives, are also
derived from coal tar,
Medicine and surgery
it for carbolic acid,
tanilid, phenacetine,
numercus other llquid and solid sub-
es Its products have aided the |
advance of photography by giving to it

are indebted
salicylic acid,
salophenol,

to |
ace-

|
{
|
|
|
and

Perikin was not at first a prophet in his
own land. English-born, England might
wel! have reaped the harvest which ac-
crued from the researches and discover-

fiftieth anniversary of his first discovery

of the aniline industry.

But the opportunity which Great Brit-
ain overlooked Germany promptly saw
and took advantage of. Directly after
of her war with Francs
the German governiment sought a means
of employing her dismantled army in the
arts of peace, and found a field in the
manufacture of coal tar products. Soon
those who were engaged in the new in-
dustry were sending their products to all
parts of the world.

NEW YORK PRODUCE.

New York, Aug. 24 —-SUGAR—The London market
for beet sugar was %d higher. The local market
was steady, but quict and unchanged.

NAVAL STORES-8pirits turpentine firm. Ma-
chine-made barrels quoted at 5. Rosin guiet and
easier. Tar steady and unchanged at 6.25 for oil bar-
Tels.

BUTTER—Receipta, 5317 packages; market closed
firm at unchanged prices.

EGGS—Receipts, 9,118 cases; market firm on fancy
eggs; storage eggs are steady and fairly active,

MILL FEED-Strong but gquiet. Spriog bran, 100-
pound sacks, to arrive, lake and rail, 20.30; mid-
dlings, $.0; city bran, 2230, in bulk; Western red
dog, 29.50, to arrive.

CORN-—Strong, restricting trade. No. 2 elevator,
86%; No. 2, 65%, f. 0. b.; No. 2, f. 0. b, end Au-
gust, 63%; No. 2 yellow, 688%; No. 2 white, &8,
f o b

FLOUR—Steady;

trade quiet. Spring patents,
5.0085.40; spring clears, 3.5m3.85; winter straights,
4.1084.%5; winter cleers, 3.40a370; Kansas, in sacks,
patents, §.30a4.60; straight, 4.10ad.35.

RYE FLOUR—Trade slow; 450510,

CORN MEAL~Firm; trade inactive.

HAY —Steady ; moderate dealings.

STRAW--Steady; quiet trade. Long rye, 65a75.

BEEF—Steady; s;mll inquiry. Family, 13.5014.00,

PORK—Steady; poor demand. Mess, 17.75a18.%5;
family, 19.00.

TALLOW—8teady; slow trade.
4.

LARD—Dull. Prime Western, 9.40; city, £.60; re
fined continent, 9.50; refined Brazilian, kegs, 11.49;
city stearine, 10%. Oleostearine nominal; New York,
81%; Chicago, 8%.

LOCAL PRODUCE MARKET.

(Prices quoted are whaolesale.)

BUTTER—Demand moderate and maket steady.
Creamery, fancy, Z7%4a28; Western firsts, 2§'4a%5; seo.
ond; 21a22; process fancy, 23a23%; dairy, choice, 18a

19; good, 19; store packed, fresh, 13a19,

(‘HEESE—N" York State, factory, large, 13%a
1%; do., small, 1#%al5; summer, large, 14al5; West-
ern factory, new, choice, 14%al5; do., fair to good,
11;+ Virginia, 16,

EGGS—Receipts light; market firm, Near-by fresh
Virginia, 21; West Virginia and Southwest Vir-
ginia, 1%; Teonessee, 19320; North Carolina, 19
LIVE POl‘LTRY—RmEpts light; market firm.
Spring chickens, 1% to 1% lbs., 18; do., 1% to 1%
Tbs., 18; do., small, 17; hens, 13; roosters, 7;
ducks, Jarge, 11al2; do., small, 8a9; geese, 6a8; tur-
keys, toms, per Ib., 12; do., hcun do., thin, 10;
keats, 1.

City, in hogsheads,

DRESSED POULTRY—Receipts light; market
strong. Turkeys, hens, undrawn, per Ib., 16; do.,
average, undrawn, 15216; do., thin, 10; old toms, 13;
chickens, largs. 18; hens, choice, 15; roosters,’

9; ducks, old, %al0; spring, 13al4; geese, 8.111
DRESSED HEATSa Calves, full dressed, 9.00;
heads off, 8.00a9.00; hog-dressed calves, 8.00; hams
country, sugar-cured, I4als.
VEGETABLES-Potatoes, home.grown, per barrel,
1.381.50; cabbage, per barrel, ; cucumbers, North

In These
Working Days

Provision should be made for the
days when income will be lacking
because of accidents, old age. n
work or si *kness, e
And the best provision is a sav-
ings account in this bank.
principal is absolutely safe,
the money de posited is r'nmmunl
earning interest at 3 per cent,

Home Savings Bank,

7th St. and Mass. Ave. nw.

BRANCHES:

and H Sts

46 Tth St. sw.

Deposits more than a Million and
Three-quarters.

Tth ne.

Capital, Sl.fm,Cﬂ)—Surpl us, $1,400,000

D r aft s Issued

Direct

--on principal cities of the world
~Letters of Credit issued.
—Exchange bought and sold.
~—Investments & collections made
—Stocks & Bonds bought & sold.

Ri g g S National

BANK

Pa. Ave., opposite U. S. Treasury

WANTED
‘1[ uza
f ountain,

1,600 Round

S0

FOR SALE

L%0 Benedictin.
1,000 Red Mountain.
1,000 St. Ives

Stocks Carried om Margin,
Monsy Loansd on Mining Shares.

[IRVING K. FARRIKGTON & CO.

Members of the New Yerk Produce Exchange.
F. C. Kingsiand, Mgr. BOND BUILDING,
'Phone M. 3622. WASHINGTON, D. C.

Lol
onions,

d

lettuce, home
\xanhna and

rrel

Carolina, per hasket,
per burel, LM0a1.50;
per busbel, T5a®;
string beans, greenm,
near-oy, per box, %ad; be
loupes, 1.25al.50.

GREEN FRUITS—Appiles, lo¢
peaches, per box, 2.50a3.00; do.,
INDRIES ~Beeswax, ¥; tallow, 35ad%;
white clover, 1-Ib., new, 13; do., d« Ib.,
al2; giaseng, per lb., 6.00a8.50; seneca,
golden seal, #0a45; pink, 12al¢; mandrake,
root, 35

; tomatoes
3, Jad; canta-

e packed, 1.00a2.00;
common, 1.00.

honey.
10

. =4 new,
,er Ib.,
2a3

GRAIN—Wheat, choice, 80a82; do., fair
T5a78; do., ordinary 2; rye uhm corn, 3
white, 62a64; do., wh w, 62264 . ear,

oats, Western, white, No. 2, 6]

HAY AND STRAW Tmnn
do., No. 1, 19.60a20.00; do., No.
bay, 15.00819.00; rln\fr i ), Straw, rye, '\rr
bundle, 1LM; do., du., mnbme thrashed, 6.50a6.75;
do., wheat, 8.50,

WOOL AND HIDES—Waol
xrm’rll.‘v dull. Wool, washed, free of burs, per b,
do., unwashed, free of burs, %; do., burry, 3.
szu green, per 1b,, &; do., dry, I5ali. Sheepskins,
green, each, Mal.0; do., dr\' each, Z5a27, Calfskins.
green, each, 1.3,

market s=teady; hides

Kite Fooled Kingfishers,
From the Rochester Herald.

Seven boys entered their miniature air-
ships for the annual kite-flving contest,
open to children ¢f the public and paro-
chial schools, wkich tock place yesterday
afternoon in Genessee Valley Park.

Interest was lent to the contest by an
odd incldent, showing that the birds ot
the air may be fooled by the cleverness
of man. Aling Brown had a kite made
in imitation of an American eagle, and
when it spread its wings to the breeze
and rode away into the tir it looked like
a real "king of the afr.”

Indeed, so perfect was the imitation
that as the beautiful kite soared over
one of the trees in the park in rising, two
large kingfishers saw the strange fowl
and, uttering their shrill cry of battle,
left the tree and followed the kite high
Into the alr. They wheeled and circled
around their new enemy, but such was
their awe of the majestic bird they did
not venture to push hostliitles to the
actual point of contact, This eagle kite
0ok the first prize.

Beginnings of Life,

The beginnings of life have been lately
studied by Miss Rina Monti in some of
the newer %akﬁs of the Alps, =ays the Bail-
timore American. In the Lake of the
Seracs, which has been formed within the
memory of the present inhabitants, only
five species of life are all plants, four be-
ing diatoms. In Ong and Tignaga, two
older lakes, animal forms—feeding upon
the diatoms—have begun to appear. The
observations make it evident that life in a
lake begins with diatoms that absorb
the carbonic acld dissolved in the water,
and that the next stage is the da\eh)p
ment of simple animal organisms, like
rhizopods, that subsist on vegetable forms
already existing. Geologists have in-
ferred that the first life on earth begins
in the ocean in this same way,




